                Client Name: _____________________________


                                         Client Code: ____________
Date: __________

To

Sushil Financial Services Private Limited

Regd. Office: 12, Homji Street, Fort, Mumbai – 400 001.

Dear Sir/Madam,

Sub: Authority Letter for Auto Square off facility
This is with reference to my/our trading account with you, I/We hereby authorise you to Square Off trades in my/our trading account as per the below mentioned terms and conditions:
1. I/we are aware of features of the Risk Management System (RMS) whereby on triggering the predetermined Mark to Market Loss / predetermined time / combination of both, all my outstanding transactions may be squared off at the discretion of the RMS department.

2. You are authorized to define the cut-off time/predetermined loss amount, etc. at which the square off shall be triggered.
3. I/We understand that at any time during the trading day, I/we can convert my Intra-day/Margin positions before the defined cut-off time into delivery /carry forward subject to availability of clear funds or free securities balances. Further you have the discretion to square off my/our open Margin positions in case the same have not been squared off or converted to delivery /carry forward before the defined cut-off time and also wherein my/our Mark to Market Loss has reached the stipulated Loss/% of margins and I/we have not replenish the additional margin or reduce the Mark to Market Loss.
4. You are authorized to cancel my/our any or all open /pending orders and/or close any or all outstanding contracts at the cut-off time and losses if any, arising on execution of the square off trades shall be borne by me/us.

5. I/we agree that in case the Square off does not take place due to any reasons like price band, system / technical issues, human error, etc., then the open margin positions shall be converted into delivery /carry forward. Consequently I/we shall be responsible for any resulting losses, brokerage and all associated cost including penalty levied on shortfall of margin by the exchange. 
6. I/we hereby agree that if sale positions cannot be successfully converted to delivery by me/us due to non-availability/shortage of shares in my demat account then for the open sell position, I will bear the auction and or close out as per the rules of the concerned exchange. Consequently I/we shall be responsible for any resulting losses, brokerage and all associated cost including penalty levied by the exchange.
7. I/we hereby agrees that if buy positions converted into delivery and I/we fail to meet the obligation towards such delivery due to non-availability/shortage of funds then for the open buy position, the shares will not be delivered to me/us and you shall liquidate such shares anytime and I/we will be liable for any resulting losses, brokerage and all associated cost incurred by you for the same.
Thanking you,

Yours faithfully, 

(Client Signature) (In case of Firm, Corporate, please affix company seal)
